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In Wall Street

The trouble with the stock market
last week. was that favorable devel-
opments of a positive character were
lacking. Tt is only two months since
a horde of frenzied speculators saw
their paper profits, and even their
capital, swept away in an hour or
two of wild selling. The experience
was so recent that the speculative
public remains extremely cautious
and prefers to hold aloof, at least
until something happens to arouse
bullish enthusiasm again. Appar-
ently- easy money is not in itself
sufficient to give the market the push
that would start it on a strong up-
ward course, for call loans ruled at
6 per cent during a large part of
last week without stimulating ap-
| preciably the demand for atocks. Its
influence was, at best, negative—
that is to say, the cheapness of spec-
ulative funds made speculators
somewhat less eager to sell. The re-
sult was that prices drifted rather
aimlessly in the dullest market for
some weeks. At the end those work-
ing for lower prices had the advan-
tage, but it was a slight one, the net
changes for the week not being im-
portant as a rule.

l Wall Street is much less cheerful
than it was & week ago. Then
most traders were looking for higher
prices, for the conviction was widely
held that cheap money would induece
the public to enter the market again
and that as a result a general ad-
vance of prices might be looked for.
But trading was confined chiefly to
the exchange of counters between
'professiom;l speculators. As a re-
' sult the turnover was light. At
times the market was almost at a

standstill. 2

"One thing that holds the market
(in check is the large mass of undi-
' gested securities. During the wild
speculation of 1918 almost every
| new issue put out*was well taken.
| The trouble was that much of the
| stuff would not stay put. ‘When'
' prices began to break wide open
lmzmy speculators, and others who
| thought they were investing, sold,
}either because they had to or
because they were wise:s Now the
promoters in some cases are loaded
up with their own securities and
cannot sell without breaking their
| market. Inasmuch as many issues
|of this sort are not good collateral
| the promoters are carrying a heavy
load.

Despite the unresponsiveness of
| the market many Wall Street per-
|'sons—perhaps a majority—expect
|stock prices to go considerably
'higher. They base this opinion
| largely on the belief that the market
lhas been overliquidated and that
| stocks have been going into strong
hands. Perhaps this is true, and if
[it is a quick advance might easily
| take place. Once a buying move-
Lment gets ynder way, considerable
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jsupport might be expected in the

came a political issue. Until it again
bacomes an, economie issue, and
nothing else, business men are not
likely to regain that degree of confi-
dence which is essential to extensive
forward operations. One wonders if
those: who are striving, or say they
are striving, to bring about a"quick
reduction in the cost of living realize
what a collapse of commodity prices
would mean,

—_—

Transactions Last Week in Listed Stocks

We extract the following from the

tional Bank of Pittsburgh: |

“It may be doubted whether those |
who express confidence in the main-
tenance of our 1919 volume of ex-
port trade ever stop to caleulate the
probable effect of enforced economy
on the part of Europs, or the sharp-
ness of the spur to increased produc-
tion, particularly of food produets,
on the part of other producers of
exportable surplus.

“For the benefit of the extreme
optimist who professes to believe
that the world can escape the con-
sequences of the recent great up-
heaval, it may be interesting to re-
call official statistics of other years
when abnormal conditions existed,
For instance, our export of ham
and bacon (to take one item) de-|
creased 279,000,000 pounds in 1882 !
as compared with 1881; or, to select
a more recent period, our wheat and |
flour exports in 1905 were only 43,- !
000,000 bushels, against 120,000,000 |
bushels in 1904, a decrease of 64 per
cent. That large decrease wag due
mainly to the increased shipments
from Russia, and in the year 1905
not only that nation but India, Aus-
tralia and Argentina each exported
more wheat than the United States.
The last pre-war year (1913) the
Russian area of qereal crops culti-
vated amounted to 257,000,000 acres, |
and the production was approxi-
mately 101,500,000 tons, of which
there‘was a congiderable surplus for
export, In the last two years trust-
worthy statisties relating to Rus-
sian affairs have not been available,
but once stable government is re-
established in that nation, there can
be no doubt that its virtually inex-
haustible natural resources will be
quickly developed and Russia will
become as great.a factor in world
economies as it has recently been in
world politics.

“It will scarcely be disputed that
the potential producing capacity of
existing plants in the United States
iz equal to supplying our own needs
and as much of those of Europe as
the latter can finance with our as-
sistance in the way of credits. The
same cannot be as confidently as-
serted as regards the existing po-
tential producing capacity of Great
Britain, France ard Germany,.but
the latter will, because of the ne-
cessity of their plight, redouble their
efforts to regain their former com-
mercial and finanecial position, and at
the same time in the not remote fu-
ture (it.would be hazardous to fix a
date) the world’s productive ca-

form of purchases by those who sold
| stocks last year to establish Iosse3|
for income tax purposes and cover- |
| ing by those who are now short of |
| the market. But it is a serious ques- |
| tion as to whether such an advance,
| if it should come, could be sustained
{for any considerable time. The
{ banking authorities might not be
{ disturbed by a fairly active and ris-
‘ing market. Apparently they believe
{ that the overexpansion which existed
| wasrectified by the November break,
and as long as stock speculation
| keeps in moderatg bounds it is not
{likely that the Federal Reserve
{ Board will take further drastic
| action to reduce Stock Exchange
loans. Its efforts seem to be di-
| rected chiefly against excessive
| speculation in commodities—cot-
ton, the political commeodity, re-
maining immune, of course. But
the trouble "is" that there is not
much moderation in anything these
|'days, and if the market were to|
assume a feverish aspect the lid
would probably be.clamped on again
without delay.

There is another reasons for be-
!lieving that a long-continued- bull
speculation in stocks is unlikely at

lines of business hegitation is be-
ginning to appear. Price 'uncer-
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| mer business men displayed every
| evidence of confidence in the general
| price level. The extreme caution
| which existed at this season last year
was abandoned and business went
ahead with a rush, or at least as
much of a rush as slothful labor
would permit. But prices of many
commodities have risen so much in
{ the last few months that confidence
| has waned. In some lines wholesale
prices are so high that manufactur-
ers are afraid the public will refrain
from buying at the staggering quota-
| tions that will prevail 'next spring.
| Therefore, they are going along on
|a hand-to-mouth basis, unwilling to
commit themselves for more than'a
short time ahead. Moreover, some
manufacturers and jobbers find their

credit position rather strained, for

t+f rom
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French Tax $2,200,000,000
PARIB, Jan. 11—France ralsed by
rt:sxu during 1919 a total of 11,000,
(00,000 francs, (32,200,000,000). During
‘ihe year estimaies for indirect taxes
wers exceeded by 1,442,000,000 frans
($288,400,600), and this total received

this ecourse wes @ 3,000,000,000
_{gru_ur thun in 1918,
'nst normal yenr, the tota

calved from taxes waw 4,500,000,000
#Iramew. Figurerifor December showed

7% steady Ineresse in recel

e et e .

pis.

the banks are unwilling to take
chances and will not advance all the
funds required to carry goods at pre-
vailing prices. All this is bound to
| react on general business conditions.
| A sustained rise in stocks during the
early stages of a business resction
would be something new in Wall

1913, the | Btreet history.
sum re- |

—m—

It is an unfortunate fact that the

| this time.. Tt is that in.a number of |

pacity will at least temporarily ex-
ceced the demand at remunerative
prices.

“Then will ensue’ the economie
struggle for existence and the sur-
vival of the fittest.”

Italian Loan Going Fast

First Week’s Subscriptions Ex-
ceed Half of Three Billion Total

ROME, Jan. 11.—All expectations ss
te the suceess of the Italian loan
were surpassed st the close of the
first week aince the lists werc opened.
Subscriptions have passed the 8,000,-
000,000 lire mark ($1,600,000,000), and
it is believed the total will exceed 15,-
000,000,000 lires ($3,000,000,000), the
amount set as the goal.

Former Premier Luzzatti said yes-
terday that he had always been con-|
fident in the Italian people and in the
patriotism of the wealthier classes. .‘

“They understand,” he said, “that
by consolidating the ecredit of their
country they also consolidate their
own, and by aiding the finances of |
the state they also mave their owni
property. ' |

“Italian working peopla are animated |
by the spirit of thrift, as is proved |

by the fact that 13,000,000,000 lires has
been deposited in postal savings banks
and small popular banking institu- |
tione.”

U. S. to Double Oil Orders

Shipping Board May Call for
28,000,000 Barrels
WASHINGTON, Jan. 11—Proposals |
to provide from 18,900,000 to 28,000,000 |
barrels of fuel oil at domestic ports
for the year heginning April 1, 1820,
were invited to-day by the Shipping
Board. During the current year the
estimated consumption of Tuel oil at
domestic ports by Shipping Board ves-
gels iz put at 10,000,000 barrels, but
with the greatly increased oil-burning
tonnage now in service it is expected
about double that amount will be used
next year. Bide will close February 9.

U, S. Leads in Electric Steel

The number of electric furnaces for
steel making in the United States at
the beginning of 1920 wes 323 and in
Canada, 40, compared with 287 and 4%,
respectively. » wear ago. It isn esti-
mated that the total number of electric
furn'nces in the world at the opening of
the current year wae 875, compared |
with 816 in 1919 and 140 in the middle |
of 1812,

World output of electric steel in 1918
wan 1,166,273 tons, of which the United
States produced 511,364 tons, Germany
221,824 tons and Grest Britain 147,922
tons. Crnada was fourth, with an es-
timated output of 120,000 tons. Other
countrien producin efuetrin steel were
Austria-Hungary, rance, Italy and
Sweden, In 1918 the world production
of elactric steel was 182,433 tons, of
which Germany produced 101,765 tons,

Bweden and ltaly pre the lending pro-
ducers of electrically-made pig iron.
Their oulput was appruximnuﬁr 120,-

commodity 'price. question has be-
&'—- A

T .\.'-'.'_.1...4

\ =

000 tons in 1017,
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tions issued by the People's Na-|

monthly ‘review of business condi- |25 Boris ,........
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* Record of Stock and Bond Averages Summary of Stock Exchange Dealings
(Copyright, 1820, New York Tribuns Inc,) Stocks
Stocks Week Year - January 1 to date
2 - llflns’:;:;-! n'"::;:;‘ Last week.  before, ago. 1920. 1919. 1918,
Batiyas Xear.age: AEISET. i w. |Kailronds ...... .. 407,100 746,00 906,800 605500 901,400 2,318,600
s Bl oras e Lew ke D 6935 |Other stocks ... 4021500 5290300 1978500 6630200 2719200 4028200
30 Industeials ... 100.23 106.57 84.13 82,90 110,30 106.57 119.33 79,20 |All stocks ........ 528,600 6,040,000 2,885300 7,235,700 3,620,600 6,346,800
50 Stocks ....... . B1.96 90.10 79.28 78.40 92,66 90.10 99.64 7692 Bonds
Bonds ; Last week., Week before. Year ago. 1920. 1849,
10 Railroads ...,., 75.91 75.58 82,80 8255 76.28 7558 B2.80 72,83 | U. 8. government... $53,344.000 $96,146.000 $31,989,000 $72,701,000 $58,901,000
10 Industrisis ,... 981.28 90,88  94.41 94,18 9128 90,71 9570  90.56 Railreads .......... B578,000 9,644,000 9,581,000 10,699,000 12,716,000
5 Utilities .,..... 74.20 73.97 8544 8516 74.20 7397 87.76  71.80 | Other bonds ....... 12,887,000 26.290,000 14,698,000 26,991,000 12,941,000
B1.71 8151 87.88 87.79 81.71 8144 87.91 8021 [All bends ...... ... 84,809,000 131,890,000 56,268,000 109,391,600 84,558,000
High fow Div. Net | High Low Div. Net 4
1920, Date.  1920. Date. in$. Sales. High, Low, Close. chge.| 1920, Date.  1920. Date. in$. Bales. High, Low, Clase. chge. INTIMATE ENOWLEDGE
33l Jan 8 32  Jan 2 — Admms Express ..., 700 33 32 32Yp— Ja| €736 Jan 3 58% Jan 9 6 Inspiration Copper... 23400 6134 *58/5 #5875 g of the needs and habi
8%z Jan 5 42p Jan 7 —  Advance Rumely..... 2600 46> 42z 43 —2 | 44 Jan 7 333 Jan 7 — Interb Con Corp.... 7200 Ha S Met 4 h
717g Jan 7 71 Jan 2 6 Ao PTGy s . 300 7175 Tikg T1Va— 'mi 13lg Jam 7 114 Jan 9 — do pro............ 5900 1315 11V% 13 4 g of the pcople. ncqnired b’
88% Jam b5 83 Jan 2 6 Ajax Rubber ,....,., 2600 883 B43; 86 —— 135 Jan 5 130 Jan 9 8 Inter Harvester .... 3800135 130 130 4 3l £ A
2 Jan 3 135 Jan 2 — Alaska Gold Mines.. 4200 2 1% 15— 34 114 Jan & 1135 Jan 6 7 Ao BE 300 114 11315 114 + 1 years ot experience and ace-
24 Jam 3 2  Jan 2 —  Alaska Junean ,.... 46 2/a 2 2 — l4)| 8175 Jan 3 4635 Jan O — Int Mer Marine..... 36700 517p 4655 47— 4l% tual. residence in th
537 Jan 3 60/ Jan 2 — AllisChalmers ....., 33300 1531, 504 507%— 28| 11173 Jan 5 109 Jan 2 6 de pro.. il .. 16600 1117 1091 111 ’4- Ve 2 I the coun-
92 dan 8 01  Jam 2 7  dopr.......... 200 915 91 Olp— tu) 85 Jan 3 B0)p, Jan 2 — Inter Paper ........ 67600 87); 833 85%< 2% |  tries themselves, is essential
9434 Jan 3 913 Jan 2 7 Am Agr Chemieal... 2000 943§ 9174 917g— 213|110 Jan 3 108 Jan 2 7 do pr............. ~100 108 109 109 + '/:a :
464 Jan B 48 Jan 5 3 . 800 46l4 46 4Bla4- 1 | 797 Jan 3 78 .Jan 10 6  do pr stpd........ 900 79% 78 78 — 25, when transacting businesy
45 Jan 7 45 Jan 7 3 . 100 48 45 45 — 1 26% Jan 7 244 Jan 2 —  Inter Nickel ....... 30000 2633 2434 2535+ 'afz abroad
951 Jan 7 935 Jan 9 8 5200 96145 9315 *93la4 3G | 71 Jan 5 70 Jan 2 6 Interpationml Salt,.. 300 71 70 70',’2““— Ya oad.
93 Jan 5 93 Jan 6 B . 100 93 a3 93 4 4Ly | 48 Jan 5 3973 Jan 2 — Iron Products Corp. 9200 4915 481, 49154 8 A
12834 Jan 2 115)4 Jan 8 8 Am Bosch Magneto. 2600%118l4 115'4 118/4— 315 | 2133 Jan 9 1673 Jan 2 — Jewel Tea Co....... 1700 2134 170 20 + 3 Our 23 branches in South
7V Jam 3 4% Jan 10 — do rights ........ 6300 6% 4%a 4% — a%: 44,z Jan 10 42  Jan 2 — o PRI e . 200 44y 42y gt 24 America, 8 offices in Ey.
94  Jan 10 89  Jan 6 7 Am BrakeBhoe & F. 100 94 89 94 £ 53| 30 Jan 5 28 Jan 8 2 Jones Bros Tes,.... 1600 30 28 28 + 24 rope and direct connections
6134 Jan 3 554 Jan 2 — Amerlcan Can ..... 55300 6134 5575 66 — 5Y5 164 Jan 6 15/% Jan 2 — Kansas City South.. 700 16y 15z 1Gle— b throughout th=world round
101 Jan 2 93814 Jan 9 7 do pro..,..cinee.. 1000 101 8aly 99lp— 1V 47lp Jan 2 46 Jan 5 4 do pr...... 700 47 46 47 — Va outaservice broadand ¢
143% Jan 3 138)2 Jan 8 2 Am Car & Foundry. 9500 14234 138)> 14136— 130 ' 419 jan 6 115 Jan 2 8 Kayser J 1200 118 115 115 —— prehensive in every d o
1164 Jsn B 1156 Jan 2 7 do pri............ 600 116ls 116  118a+4 Y4 4zpie Jan 5 144  Jan 2 4  Kelly Springfiel ... 11100 162%% 146 146 — 254 Ty detail,
6433 Jan 3 80 Jan 2 4 Am Cotton Oll.,... 2500 843 50> 62 — 2% 404" 7. & 102  Jan 2 8 do 8 peopr,..... 400 104 103 104 + 2
13 Jan 6 11% Jan 8 80 Am Drug Syndieste. 30600 13/ 1134 "1%— 9| ‘o9 jan 5 80 Jan 2 — Kelsey Wheel Co.. 900 90 85 85 —3 ANGLO-SOUTH AMERICAN
1017 Jan 10 100 Jan 6 6 American Expresa... 600 10173 100 10178+ 278 | 333, Jan 5 30 Jan 2 2 Kennecott Copper.. 23700 33% 31% 318— 144 “BAN
303 Jan 2 27% Jan 7 — Am Hide & Leather. 5700 30)4 2735 28 — 23| 4p, Jan 5 4314 Jan 8 .20 Keystone Tire & R 30000 48,° 43Vs 44la— 3% KK LIMITED
122 Jan 3 118  Jan 10 7 4300 122 118 18 -"‘:, 919, Jan 5 864 Jan 9 6 Lackawdnna Bteel,, 25700 9134 864 87 — 4 New York Agency, 40 Broadway
47  Jan 5 46l Jun 8 4 1600 47 ~ d6va 47 + 1% | 38 Jan 8 38  Jan B — Laclede Gas ...... 200 38 38 38 4 41|
68 Jan 2 @4z Jan 9 6  do pr............ 500 BBln 64lp 641z—2 | yau o0 9 1834 Jan 9 — Lake E & W pr.... 300 19% 18% 1934-L103 |
1202 Jan 3 113% Jan 6 6 Am International... 64700 118V 11315 115 — 455 | =57/ Ton G 3604 Jan 2 — lee Rubber & T.. 7100 387 37 37 —1 | ——
773 Jan 3 743 Jan 7 3 American Linseed.., 2000 76)z 74% 78%— 198 | 441 Jun 8 41% Jan 2 3% Lehigh Valley ..., 6300 44l 43V, 44Vp+ 3% | aane —
943; Jan 6 937 Jan 7 7 do pro............ 500 94% 9376 987 — 1@ |07 © jan 10 20695 Jon 8 12 Liggett & Myers.... 800 207 2063 207 + 1 |8 .
1055 Jan 3 100 Jan 6 6 Am Locomotive .... 32600 1053 100~ 1004—# | qeg). yan 7 108 Jdan 2 7' do pro........ «o. 100 10814 1081% 1CBYa+ Va
1082 Jan 6 1047 Jan 2 8 do pr..........oes 400 106%2 106, 108la+  Pal 4577 gy 8 1604 Man 10 — do rights ........ 360 18 104 16— 185
44 Jan 2 40  Jan 7 — Am Malt & Grain.,. 300 43 40 40 —4 | 59 o3 o5 fan 9 —  Laft Candy ... .. 11100 28 2534 26Va— s
30%z Jan 5 273 Jan 2 — Am Ship & Com Co. 21600 3045 284 28la— 194 | 75 jun 3 68 Jan 7 — Loose Wiles Bia,... 200 697 684 69 — 1 | PRICI ] ITT
72 Jan 3" 673 Jan 9 4  American Smelling,. 17900 715 6734 69 — 2 |00y § 100 Jan & 7 do dst proi.i.... 300 100 100 100 -+ 1 |
100 Jan 10 972§ Jan 3 7 Qo prii 600100 98 100 + 2 |iga3. Jan 2 178  Jan 7 2 Lorillard Plerre .. 400 1805 178 178 —2 | .
82 Jan 2 B1% Jan 8 6 dopr A........ 100 Bi% 813 1%%" 3:/4 {110/, Jan 8 11014 Jan 8 7 do Prevuiiinnin. 100 11015 110%% 110Ve— 5% | 8 CO
11634 Jan 5 11004 Jan 3 8 Amer Snufl ...... 800 11884 11015 10)o— 3Ya | 4451, Jan & 11004 Jan 7 7 Lowiville & N.... 1100 112!z 110% 11— 4 | .
46% Jan 6 4455 Jan 6 3 Amer Bteel Fdy... 22200 46% 4435 46 + 4 5 a3 :
93! 1 10 93s 1 10 7 M 100 83ln 93Va 93Vt 134 | 6934 Jan 7 6925 Jan B 6 Mackay Cos ...... 100 693; 6935 6933+ 83
'z Jan 2. Jan shavEsiie 1371 o— 154 | 64 Jan 3 64 Jan 3 4 20 DF, v eviiens 100 64 B4 64 —
14012 Jan 2 197 Jan 7 7 Amer Bogar ....... 5200 14134 137} 13Bl4— 154 | 13614 3 5 134 " 134 —2
....... ' Va 118 118)44 11 13874 Jan Jan. 910 Manatl Sugar .... 700 136l5 134 MEMBERS oOPF
118/ Jan 7 118 Jan 6 7  dopr ... 900 118, (102" Jan 8 101 Jan 10 7  do pr .. 200 102 101 101 —'1
99 Jan 5 94% Jan 910 Am-Sum Tobmeco.., 22700 89 989 95)z— 2% gy yo, 7 4g  Jun 2 7 Manhattan El..... f00 48 48  473i0 13 NEW YORR
S va 134
52 Jan 5 B2 Jan 5 5 Amer Tel & Cable.. 100 B2 52 B2 1 334 Jan 5 32, J 82  Manhatt Shi 800 3315 8214 321 STOCK EXCHANGE
- % o7 — 5§ a 3 Jan anhattan rt .. /2I 2 — By
97% Jan 3 96l4 Jan 2 8 Amer Tel & Tel.... 10200 973 9675 69 Jan 5 68 Jan 512 Mar Rockwell 200 69 - 68 68 —
283 Jan 5 278 Jan 520 Amer Tobmces ....., 900283 278 280 -} 3 301, Jan 8 2614 Ja 5— M f |
y 2 i 1 a n artin Perry Corp . 2080 30\, 26 30 -+ 6 | .
97% Jan 7 97z Jan 2 6  doprnmew........ 400 9734 87)2 STVe—— | 353, Jan & 31)4 Jan 2 — Maxwell Motor..... 6600 3535 33 34Vt Uy |®
74% Jan 3 692 Jan 6 B Am Tob Sec Corp.. 74900 7375 692 70%4— 274 630z Jan 5 62 Jam O — da 1st m_””_“'. 500 635 62 62%—= 13 =
165)2 Jan 2 164  Jan 6 7 Amer Waolen ..... 75600 164% 164 151 — 4% go0f o' g0 a0 Jam 2 G 400 303, 30 30Var U4 |®
104/ Jam 5 104 ' Jan 5 7 dopr ........... 1000 10452 104 1042+ 94 131" Jan 2 121  Jan 5 © May Dept Stores.... 2800 427 121 126 4 1|9
61% Jan 3 64 Jan 2 — Amer Writ Pap pr 3100 61 67 67 —4Y4 z3p  Jan 3 205 Jun 7 10 Mexican Petroleum.. 95800 218Ys 205 206 131 B
21% Jan 10 170 Jan 10 — Amer Zinc & Lead 11200 2134 1704 20 + 261105 Jan 6 1034 Jan 2 &  do pr............ G500 105 105 105 4 14| ®
59/ Jan 9 56/4 Jan 65 6  do pr 2o 900 b9ya b6y 592t 22 26  Jam 5 24l Jan 10 2 Miami Consol Cap... 4700 26  24ls 24V 1 .
65/4 Jan 5 62/ Jan 10 4 Anaconda .......,. 29300 6BYy 62z 63 — 1%| 993 Jan & 6375 Jan 2 1.20 Middle States OIl... 88000 7134 6434 6535— L3 @
64 Jan 6 54 Jan B — Assets Real Corp... 800 64 54 BY4— 34| 523; Jan 5 60/% Janm B 4 Midvale Steel . ... .. 25200 5233 50V Blly— 135 | ®
6714 Jan 3 61 Jan 8 — Asaso Dry Goods,.,. 5000 653; &1 62— 34| 14 Jan 6 12/5 Jan 2 — Minn & St L new... 900 14 184 1e—— | 8
74 Jan 3 73 Jun 6 6 do 1at pr........ 200 73 73 7+ 1 &?41/2 Jan 5 725 Jan 7 7 MinnStP &S S M 400 744 72 73 o 3| W
76% Jan 7 75% Jan 7 7. do 24 pr........ 200 76% 78% 75%+ 34| 97 Jan 9 81 - Jan ‘0 7 do Pre........ ..., 3800 91 91 91 —1,l. INVESTMENT
125 Jan B 116% Jan 2 6 Associated Ol ..... 2300125 118 123 - 64| 975 Jan 3 83 Jan 2 -— Missovri Kan & Tex. 2400 975 O 94— 55 8 =
855 Jan 6 83 Jan 2 6 At Top & Bania Fe 7600 854 B4Ya BAVe— V4| 14 " Jam 3 1310 Jum o s cas 400 14 18, 13— vi|® SECURITIES
Jan 3 78/2 Jan 2 5 do pr LUl 1400 &1 B0  80le— 104 | 267y Jam 5 2614 Jan B —  Missouri Pacific .... 5000 2674 26y 25U 115 | ®
7% Jan 3 73§ Jan 2 — Atl, Birm & Atl... 600 7la Tig 7Ve— 4| 43 Jan 5 4 Jan 4 — T 3100 43 41 4l 74| B
83 Jan 7 80% Jan 2 7 Atlantic Cosst Line 500 93 9275 93 5| ealy, Jan 7 64la Jan 5 3  Montana Power . BOO 69, 64Lh 6844 3| @
1762 Jan 5 167 Jan 9 10 Atl, Gulf & W 188 4700 176!, 167 168 — 85 |1003; Jan & 100 Jan 6 7 do pr..... . 300 10034 100 100 — |8
75 Jan 7 72 Jen 98 5 0\ RE. ., v nin 50D 75 72 72— bl —  — — —  Morris & KEsse . 80 72 72 72— "
18% Jan 8 18)s Jan 8 — Auto Sales Corp... 900 184 18Y; 183%— '3 61  Jan 5 47 Jan 2 4 Mulling Body ... . . 6800 51 48y 48l YalB ) SIXTY~BROADWAY
1232 Jan 10 112V Jan 2 3)% Baldwin Loco .....337800 12315 115 12004— Y% 4794 Jan 3 3634 Jan 9 3 National Aeme ..... 1800 3714 3634 37 -- ‘3 | &
102 Jan 5 101)z Jan 2 7 do pr .../ .00 100 102y 10215 102)>—— | 72% Jan 2 66 Jan 9 — Nat Aniline Ch Co,. 7800 7034 66  66l4— 44 @ NEWFLORISCITY
3315 Jam 3 32 . Jan B8 —  Baltimore & Ohlo... 5200 331, 32 2 —1 89y Jan 6 B8Y% Jan 9 7 do pr............. 600 897; B83; 88%— 3,3 = .
4878 Jan 10 47 Jsn 2 4 do Pri..o.cieeee. 2100 4875 473 4874+ 135 125 Jan 3 1200 Jan 7 7 National Biscuit .... 300 124l5 120 120 — 5 (e
93, Jan B 93 Jan 5 7 ‘Barnet Leather pr.. 100 93 93 93 4 14(116 Jan 9 115 Jdan 2 7 do pro.i.i.....n. 300 116 116 116 + 1 | wm
13473 Jan 3 127 Jan B8 B8 Barrett Company... 5300 13434 127 128/2— 6 Bu Jan 3 78 Jan 5 5 Nat Cloak & Suit... 00 79% 7B 78 — 35|
11l Jan 6 191 Jan 8 — do Pri.,...... ceve 20011002 1M1 A5+ 2Vl j1ba Jan & 10 Jap  2'—  Nat Conduil & Cable 5200 11ha 103 11 & 14
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